WORKING WITH A g PP 012005 By

REAL ESTATE BROKER 0. Bor 12685
FETHIS 15 NOT A LEGALLY BRINDNG CONTRACT**
GENERAL

Before you begin workimg with any real esiate agent, you should kmow whom the agent represents in the tmnsaction. Mississippi real esinte
licenzees are requited o disclose which party they represent im a tromsaction and o allow a party the right io chooss or refase among the varicus
apency relalioaships.

There arz seveml pypes of relationships that are possible and you shounld wnderstand thess ot the time a broker of salesperson provides
specific assismpos oy in o real estnke transaction,

The purposa of the Ageney Dhscksure 8 o document an acknowledgement that the comsumer has been infonmed of varoas agency
relattonshigs, which are available in a real estate franasction.

Fur the parpose of this disclosure, the term seller andior buyer will also fnelude those other acts specified in Sectlon 73-35-3 (1), of il
Migs, Code, ©,. list, s2ll, purchase, sxchangs, reml, leass, manage, or auction any real esiate, or the improvements thereon inchiding options,”

SELLER'S AGENT

A seller can emter into a listing agrecment® with a real estate finn authorizing the fiom and s ageni(s) 1o represent the seller in fimding a
buyer for his property, A licenses who is emgaged by and scts as the agent of the Seller only is knowan as a Seller's Agend. & Seller's ageni has he
following duties and obligations:
To the Seller:

*The fedaciary duties of loyalty, confidentiality, chedience, disclesure, full sccounting and the duty te use skill, care and diligence,
To the Buyer and Seller:

=, daty of honesty and fair dealing

=& duty to disclose all facts knowm B0 the Seller's agent materinlly offecting the vmlue of the property. which are not knewn b, or readily

ohsxrvalile by, tha panies in a trassaction.
BUYER'S AGENT

A bayer may comtract with an agent or firm o represent him'her. A licemsee who is engaged by and aois as the ngent of the Bayer only is
known as the Buyer's Agenl.

11 & Buver wanks an agenl o represent bim in purchasing a propesty, the bayer can enter inlo o Buyers Agency Agreament wilh the ageal
A Buyer's Agant has the follewing duties amd oblizations:
To the Buyer:

= The fiduciary duties of loyalty, confidentiality, obedience, disclosuns, fiall accounting and the duty 1o use skill, care amd diligence,
To the Seller and Buyer:

= A duty of honesty apd fair dzaling.

MECLOSED DUAL AGENT

A real estate agent or firm may represant more than one party in the sume ransaction. A Disclosed Dual Agent is a licensee who, with the
informed written consent of the Seller and Buyer, is engaged as an agant for both Seller apd Buyer.

As adisclesed dual agent, the licenses shall pot represent the imerests of one party b the exclusion or detriment of the mterests of the otfer
party. A disclosed dual agent has all the fiduciary duties to the S=ller and Buyer that a Seller's or Buyer's agent has except the duties of full disclosure
and umdivided loyalty,

A Diisclosed Daal Agent may not dischoss:

{a} To the Buyer that the Seller will aecept kess than the asking of listed price, unless otherwise instructed in writing by the Seller,

{h) Tix the Seller that the Buyer will pay a price grester than the price submitied in o writken offer 1o the Seller, unless otherwise msructed
in writimg by the Buyer,

{2} The modivation of any party for selling, buyving. or leasing a property, unless otherwise instructed in writing by the respective party, or

{cl] That a Seller or Buyer will agree o fmancing @oms ofher Chan those olfensd, unless otherwise metroctad in wriling by the regpeclive
paty-

IMPORTANT NOTICE!
"Castorer” ghall mesan that person ol represenbed in a real estate angaction. 10 may be the buyer, selber, landlond ar tenand.

A Bayer may decide to work with a finm that is acting as agent for the Seller (a Seller's m or sul:mg.ﬂt]-. If 8 Buyer dogs not enier inte a
Buyer Agency t with the fimm that shows lim E:npem:s. that firm and its agents may ver propertizs s an agent or subagent
working om lh: szlber's behalf, Swch a finm represents the Seller (not the Buvers and must mn:kw: that fagt o Ih: Buyer,

When it comes o the price snd terms of an offer, the Seller's Agent will ask you to decide bow much o offer for any property and upon
wliat tenma and condithons. They can expladn your options to you, but the fnal dectsdon 2 yours, a8 thy cannot give vou lezal or financial sdvice.
Thay will atempl o ghow ou properly in the price range and cabsgory W desims so that you will have mformeation o8 which ks base your decson

The Szller's Agent will present to the Seller any written offer that you ask them to presant. You shoukd keep to yourself amy mfommation
ihat you do wot want the Ssller o know (ie, the price you are willing to pay, ofher fenms vou are willing o accept, amd your mstivation for buying)
Tl Sallers agent s required to tell all sich mfoanation e tha Seller. You shoukd nod farnish the Seller's agent anyildng vou do nod want the Seller to
R Ty destine, o may obtain the nepresentation of an atlomey or anotber real estate agent, or bath,

THIZ 15 BOT A CONTRACT. THIS 15 AN ACKNOWLEDGEMENT OF IMSCLOSURE
The bebow named Licensee has informed me that brokerage services ane being provided me as a
O Client  {Seller's or Landlonds Agent)
L Client  (Buyer's or Tenanis Agent) M Customsr (Mot as my Agent)
O Client  (Disclosed Dual Agent)

By slgning balow, 1 scknowledge that | neceived this informative documest and explanston prior o the exchange of confidential informsatioen
which might affiect the bargaining position i a real egtals masaction invalving me.

X
Chris Kibler X
{Clsanty L icenses) )é-l:'usuameﬂu
o RECO LIMITED
{CTient) {Company) {CusI-:-m:r:l

LKCENBEE Frovide a copy of distksure acknowladgement o all parties and redain signed ofginal for your fikes.
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